STATE OF HAWAII
DEPARTMENT OF LAND AND NATURAL RESOURCES
Land Division
Honolulu, Hawaii 96813

December 8, 2017

Board of Land and Natural Resources
State of Hawaii
Honolulu, Hawaii OAHU

Consent to Assign General Lease No. S-6089, Turtle Bay Resort, LLC, Assignor,
to BRE Turtle Bay Resort LLC, Assignee, Kahuku, Koolaupoko, Oahu, Tax Map
Keys: (1) 5-7-006:026, 027 & 032.

APPLICANT:

Turtle Bay Resort, LLC, as Assignor, to BRE Turtle Bay Resort LLC, a Delaware limited
liability company, as Assignee.

LEGAL REFERENCE:

Section 171-36(a)(5), Hawaii Revised Statutes, as amended.

LOCATION:

Government lands situated at Kahuku, Koolaupoko, Oahu, identified by Tax Map Keys:
(1) 5-7-006:026, 027 & 032, as shown on the attached map labeled Exhibit A.

AREA:
52.575 acres, more or less.

TRUST LAND STATUS:

Acquired after 1959.

DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: YES NO
X

CHARACTER OF USE:
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Pursuant to Section 12 of the Lease, Assignor is allowed to use the premises in
substantially the same manner as it had been using the premises immediately preceding
the effective date of the Lease. The existing uses include the uses set forth in the Turtle
Bay Makai Conservation Lands Baseline Documentation dated September 2015, and the
commercial activities and non-commercial activities as described by Subsections 12(a)
and 12(b) of the Lease.

TERM OF LEASE:

65 years, commencing on November 1, 2015 and expiring on October 31, 2080.

ANNUAL RENTAL:

$480.00.

CONSIDERATION:

$ 239,000.00.

RECOMMENDED PREMIUM:

$ 119,500.00.

DCCA VERIFICATION:

ASSIGNOR:

Place of business registration confirmed:
Registered business name confirmed:
Good standing confirmed:
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NO __
NO __
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ASSIGNEE:

Place of business registration confirmed:
Registered business name confirmed:
Good standing confirmed:

NO __
NO __
NO __
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REMARKS:

General Lease No. S-6089 was entered into as an integral part of a larger transaction
between the State of Hawai‘i, through the Board of Land and Natural Resources (the
“State”) and Assignor, which closed on October 23, 2015 (the “Transaction”). In
summary, the Transaction involved the acquisition by the State of (i) a conservation
easement over approximately 568 acres of land located on the north shore/windward
coast of the island of Oahu, owned by Assignor, and (ii) the fee simple interest in
approximately 52.575 acres of adjacent land, also owned by Assignor, located at Kawela
Bay (the “Leased Premises”).





































































